Daily Markets Overview 
5 December 2022 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,724 -0.9 -0.9 -4.9 12.7 
Saudi (NOMUC) 18,809 0.3 0.3 -27.6 NA 
Energy 5,568 -0.3 -0.3 1.0 6.7 
Materials 6,192 “13 -1.3 -15.7 10.2 
Capital Goods 5,563 -2.3 -2.3 -26.3 14.0 
Com. & Prof. Svc 3,541 -2.3 -2.3 -20.3 31.4 
Transportation 4,571 -3.2 -3.2 -12.7 NA 
Cons. Durables & Apparel 4,499 -1.0 10 -29.1 NA 
Consumer Services 3,902 -2.1 2.1 =15.9 NA 
Media 22,798 1.2 1.2 2.0 25.0 
Retailing 7,637 -1.0 -1.0 -22.4 29.2 
Food & Staples Retailing 9,077 -2.3 -2.3 0.5 6.2 
Food & Beverages 4,709 -0.3 -0.3 2.6 28.5 
Health Care Equipment 9,264 -1.2 -1.2 26.6 40.8 
Pharma, Biotech & Life Science 3,127 -1.1 1.1 -39.8 NA 
Banks 12,026 -0.8 0.8 1.6 15.7 
Diversified Financials 6,311 -2.0 -2.0 7.6 29.9 
Insurance 5,265 -0.6 -0.6 -12.1 NA 
Telecommunication 6,557 -1.3 -1.3 9.9 14.5 
Utilities 6,772 -1.0 -1.0 14.1 20.1 
REITs 4,014 0.2 0.2 -13.0 17.6 
Real Estate 2,711 -1.6 16 -14.5 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Allied Cooperative Insurance 11.78 71% 2 
Group 
The Power and Water Utility 6 
Company for Jubail and Yanbu 20.00 26% an 
Jadwa REIT Saudi Fund 12.74 1.8% 1 
Saudi Research and Marketing 191.40 1.5% 2 
Group 
Advanced Petrochemical Co. 42.00 1.3% 20 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Saudi Advanced Industries Co. 11-Dec-22 
Rabigh Refining and Petrochemical Co. 13-Dec-22 
Amlak International for Real Estate Finance Co. 14-Dec-22 
Salama Cooperative Insurance Co. 15-Dec-22 
Bupa Arabia for Cooperative Insurance 22-Dec-22 
Mouwasat Medical Services Co. 22-Dec-22 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of December 4, 2022 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.9% lower at 10,724, while NOMUC increased 0.3% 
to 18,809 on Sunday. TASI traded value totaled SAR 2.9bn and 
averaged SAR 4.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 34.1% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks and Materials decreased 0.8% and 1.3%, respectively. 
Telecom ended 1.3% lower. Media (up 1.2%) was the best 
performing sector. Among stocks, Allied Cooperative Insurance 
Group (8150/ACIG AB), The Power and Water Utility Company 
for Jubail and Yanbu (2083/MARAFIQ AB), and Jadwa REIT Saudi 
Fund (4342/JADWA AB), led the gainers. 

The Ministry of Justice revealed that the value of KSA's real 
estate transactions fell by 1% M/M and 0.3% Y/Y to SAR 18.3bn 
(USD 4.87bn) in October 2022, on 19% M/M and 27% Y/Y drop 
in residential real estate deals. (Source: Argaam) 

Tourism Development Fund (TDF) and Red Sea Markets signed a 
partnership agreement to develop an investment project in 
Aseer, with the former to contribute SAR 150mn (USD 39.91mn) 
of the total cost of more than SAR 950mn (USD 252.79mn). The 
project, which spans over an area of 75,000 square meters 
(sq.m.), will comprise a luxury hotel with a capacity of 150 hotel 
rooms and 100 hotel apartments, in addition to a shopping mall 
and entertainment facilities. (Source: Argaam) 

The Small and Medium Enterprises Bank (SME Bank) announced 
that it signed 15 agreements with international partners and 
financing institutions, including commercial banks, financing 
firms and Fintech firms to increase the finance offered to the 
small and medium-sized enterprises sector (SMEs). It added that 
seven local listed banks have entered into agreements with the 
SME Bank to finance SMEs. (Source: Argaam) 

National Water Co. (NWC) announced launch of the 
implementation phase of 11 projects worth SAR 4.3bn (USD 
1.14bn) for the desalinated water distribution system in 
Dammam, Khobar, Al-Ahsa and Qatif. It added that the projects 
include implementation of more than 316 linear km of conveyor 
and main lines, the construction of operational reservoirs, with 
capacity of 1.5mn cubic meters. (Source: Argaam) 

Advanced Petrochemical Co. (2330/APPC AB) announced that its 
subsidiary, Advanced Global Investment Co. was licensed by the 
Ministry of Energy to build, own and operate pipelines for 
propane gas transport in Jubail Second Industrial City (Jubail — 
2). It added that the license is valid for 25 years effective from 
December 2. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Theeb Rent a Car Co. 62.50 -9.9% 43 
Saudi Arabian Amiantit Co. 34.55 -9.9% 39 
Saudi Enaya Cooperative 11.48 -9.9% 9 
Insurance Co. 

Etihad Atheeb i 52.10 -8.4% 34 
Telecommunication Co. 

Salama Cooperative Insurance 13.72 -7.3% 3 


Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

Eemnpary forall end Var 50100 26% 434 
The Saudi National Bank 50.20 -1.2% 180 
Al Rajhi Bank 80.00 -0.1% 173 
SABIC Agri-Nutrients Co. 137.60 -4.2% 109 
The Saudi Arabian Oil Company 33.00 -0.3% 96 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index LastClose  1Day% WTD% YTD% PE (TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,324 0.0 0.6 4.0 9.1 

ABui Dhabi (ADA) 10,552 oe De ea 28.6 e Asian markets are trading mixed on Monday. China is up 1.6%, 
Kuwait (KSE) 7,064 03 03 -0.1 21.6 , , , , > , 
Qatar (QE) 12,022 00 00 34 133 while Japan is trading flat. South Korea is down 0.7%, while 
Oman (MSM) 4,622 0.2 0.2 11.9 13.2 Hong Kong is trading 3.5% higher. India is trading 0.5% lower in 
Bahrain (BSE) 1,864 0.0 0.0 37 78 the morning session 

DJMENA Index 721 -0.3 -0.3 -3.4 NA f 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,072 -0.1 1.1 -14.6 9.2 
US (NASDAQ 100) 11,461 -0.2 2.1 -26.7 207 ° 
UK (FTSE 100) 7,556 0.0 0.9 2.3 1.5 
Germany (DAX) 14,529 0.3 -0.1 -8.5 1.8 
France (CAC 40) 6,742 -0.2 0.4 -5.7 0.9 
Russia (MICEX) 2,180 -0.3 -0.7 -42.4 NA 
Japan (Nikkei) 27,778 -1.6 -1.8 -3.5 21.9 
Hong Kong (HSI) 18,675 -0.3 6.3 -20.2 0.3 
South Korea (KOSPI) 2,434 -18 -0.1 -18.2 22 
China (SHCOMP) 3,156 -03 1.8 -13.3 3.8 
India (NIFTY) 18,696 -0.6 1.0 77 24.7 
Brazil (IBOV) 111,924 0.9 27 6.8 6.1 g 
Turkey (BIST 100) 4,963 -1.6 1.8 167.2 6.5 
Egypt (EGX30) 13,640 0.0 6.7 14.1 8.5 
MSCI Emerging Markets 974 -0.5 3.5 -21.0 12.0 
MSCI World 2,733 -0.3 1.1 -15.4 174 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 85.6 -1.5 2.3 10.0 22.8 
Natural Gas ($/mmbtu) 6.3 -6.8 -14.3 68.4 512 
Gold ($/oz) 1,798 -0.3 24 -1.7 1.6 
Silver ($/oz) 23.1 17 6.4 -0.7 3.4 
Platinum ($/oz) 1,019 -2.5 3.6 5.2 8.4 
Copper ($/t) 8,433 1.5 57 -134 -12.1 . 
Zinc ($/t) 3,085 -0.2 56 -14.1 -4.5 
Lead ($/mt) 2,171 0.7 17 -6.8 -6.0 
Wheat ($/bu) 761 -2.8 -4.5 -1.3 -5.6 
Corn ($/bu) 646 -2.2 -3.7 8.9 16.1 
Sugar ($/lb) 19.5 -0.7 0.8 3.2 10.2 


Source: Bloomberg | 


The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mixed on Sunday. Kuwait 
increased 0.3%, while Qatar closed flat. Oman gained 0.2%, 
while Bahrain ended flat. 


According to the World Bank, remittances to low-and middle- 
income countries grew by nearly 5% to around USD 626bn (SAR 
2.35tn) in 2022 but are expected to slow to around 2% in 2023 
due to inflation, economic slowdown in US, coupled with a fall 
in oil prices. It added that remittances to the developing 
countries of the MENA region are estimated to have grown 2.5% 
in 2022 to USD 63bn (SAR 236.76bn), compared to a 10.5% 
growth last year. (Source: Zawya) 


According to reports, the 23-member OPEC+ agreed to keep its 
oil output targets unchanged at their current levels at its 
December 4 meeting. The OPEC+ agreed to stay put on its 
earlier decision to cut crude production by 2mn barrels per day 
(bpd) amid a slowing Chinese economy and a G7 price cap on 
Russian oil, which would affect demand and supply 
fundamentals. (Source: Zawya) 


According to Japan's Agency for Natural Resources and Energy, 
UAE accounted for 40.1% of Japan's crude oil needs in October 
equivalent to 33.99mn barrels. It added that Japan imported 
84.58mn barrels of crude during October, with 80.10mn barrels, 
or 94.7% originated from GCC countries. (Source: Zawya) 


UK-based Stats Group announced that it has been 
commissioned by UAE-headquartered oil and gas EPC 
contractor National Petroleum Construction Company (NPCC) to 
provide pipeline isolation, hot tapping and plugging services to 
the world’s largest diameter subsea pipeline intervention 
project. (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 4.73 -0.03 4.52 0.00 inventories for the week ended December 2 (prior: -12.6mn 
Saudi Arabia 545 0.08 4.54 0.71 barrels) will be announced on December 7. (Source: Trading 
UAE 4.48 0.00 4.11 -0.25 Economics) 
Kuwait 4.00 0.00 2.50 -0.73 
Qatar 5.00 0.10 3.88 0.27 e Japan 3Q22 GDP growth rate (prior: 1.1% Q/Q, 4.6% Y/Y; 
Bahrain 5.81 0.00 4.29 1.08 consensus: -0.3% Q/Q, -1.1% Y/Y) will be announced on 
Souneer Reuters December 8. (Source: Trading Economics) 

NOTES: e US jobless claims for the week ended December 3 (prior: 225K; 


(1) Prices updated as of December 2, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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consensus: 230K) will be announced on December 8. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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